
 

MME, ANEEL and CCEE announce deal with 

banks to anticipate the payment of ACR loan 
March 21, 2019 

The Ministry of Mines and Energy ("MME"), the National Electric Power 

Agency ("ANEEL") and the Electric Power Trade Chamber ("CCEE") 

announced at a press conference held yesterday, March 20th, the 

conclusion of negotiations with a pool of eight banks for early settlement 

by CCEE of the loan contracted to back the Regulated Contracting 

Environment Account ("ACR Account"), until September of this year (the 

original deadline for conclusion of the loan repayment was April 2020). 

In this sense, the execution by CCEE of an agreement with the banks for 

early repayment of the loan was unanimously approved by ANEEL's 

Board of Officers, at the 1st Extraordinary Public Board Meeting of 

ANEEL, also held yesterday, March 20th. At the meeting, the Board of 

Officers highlighted the benefits of anticipating the payment of the loan 

for low tariffs and for consumers.  

The ACR Account was created by the Federal Government, through 

Decree No. 8,221/2014, and regulated by ANEEL through Normative 

Resolution No. 612/2014, with the purpose of covering, in whole or in 

part, the expenses of power distribution companies for involuntary 

exposure in the Short-Term Market (“MCP”) and for the dispatch of 

thermoelectric plants linked to the Power Purchase Agreements in the 

Regulated Environment (“CCEAR”) by availability. 

Indeed, in the CCEAR by availability, the costs arising from the 

hydrological risk are borne by the distribution companies, as well as any 

financial exposures in the MCP, positive or negative, which are passed 

through to the final consumer. Thus, with the low level of the hydroelectric 

plants reservoirs, the dispatch of thermoelectric plants occurs, which 

results in the increase of the cost of the power acquired by the distribution 

companies. 

In order to raise funds to the ACR Account, CCEE obtained three loans 

from a group of financial institutions (Bradesco, Banco do Brasil, 

Santander (Brazil), Itaú Unibanco, Caixa Econômica Federal, Bank of 

America Merrill Lynch Banco Múltiplo, Citibank , JP Morgan, Banco 

Nacional do Desenvolvimento Econômico Social – BNDES and 

Barinsul). At the time of the 3rd financing round, there was a renegotiation 

of the transaction, which resulted in the withdrawal of some banks that 

participated in the 1st and 2nd financings, as well as the change in the 

rates of these transactions and the extension of the repayment period 

from 24 to 54 months. 
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The debt is repaid with funds collected to the ACR Account through 

charges in the electric power tariff of the consumers by the distribution 

companies, who pass on these charges to CCEE, through the Energy 

Development Account (CDE). Subsequently, part of the payments made 

by consumers on a monthly basis is used to pay the creditors, and part 

is deposited in a reserve account, as defined in the transaction contracts. 

The operation of the financing disbursement occurs as shown in the 

following image: 

 

Source:   “Conta ACR Título: PO ACR-01 – Operacionalização da Conta ACR” (Drafted 

by CCEE, Approved by: Board of Directors – 758th meeting) 

According to the mentioned institutions, in September 2019, the 

accumulated balance of the reserve account will be BRL 7.2 billion and 

the debt amount of the loans, of BRL 6.45 billion, which means that the 

balance of the reserve will be sufficient to pay the loans in advance. 

Accordingly, consumers will no longer make monthly disbursements 

aimed at the account between October 2019 and April 2020, which would 

result in an average 3.7% reduction in tariff readjustments in 2019 and 

1.2% in 2020. However, ANEEL stressed that the effect of this measure 

will not be felt immediately, but will be included in the subsequent tariff 

readjustments.  

It is important to note that the power distribution companies will have an 

impact on their tariff readjustments, and there will also be extraordinary 

tariff readjustments for Cepisa, Eletroacre, Energisa Borborema, Light 

and Enel Rio. 

* * * 


